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US RE Markets were strong in 2008 Good Evesrie

= $2.6 billion of venture capital investment in
clean technologies during the first 3 quarters.l

= Over $25 billion invested in renewable energy
projects by the end of Q3.2

1. National Venture Capital Association
2. New Energy Finance
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Strong Growth in Solar and Wind

Cumulative 11.S. PV Installations by Year
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= 214 MW on-grid PV and CSP installed in the U.S. in 2007*
= QOver 7500 MW wind installed in the U.S. in 20082
= Greater new annual capacity than any other country

= U.S. second only to Germany in cumulative installed capacity?

1. SEIA, http://www.seia.org/galleries/pdf/Year in_Review 2007 sm.pdf

2. AWEA, http://www.awea.org/pubs/factsheets/Market Update.pdf

3. RenewableEnergyWorld.com, September 4, 2008
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Now RE markets Face Challenging Times 9;_?4.6@7%

Global Weighted Average of Solar Stocks
has fallen 39% since the start of the year!?
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1. Photon International calculates the PPVX based on performance of
stocks of 30 public solar companies from around the world.

2. XOl is the AMEX Oil Index
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Uncertainty in Financial Markets oo Eescyies
= |TC and PTC markets are frozen
= Project lenders are wary or have withdrawn

» RE projects are challenged to find debt-
financing

* Debt-financing costs significantly more
= E.g., wind project debt spreads payable

are at around 170 basis points, up from
105 in May, and 80 in 20071

* Economic recession and recent fall in oll
prices may discourage important investments
In renewables and energy efficiency

1. New Energy Finance, November 2008.
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oA Crtsipies

Short- and long-term action is needed

POWER FOR A BETTER WORLD 6



¢
Short-term oo Eescyies

= Revise PTC/ITC legislation to permit tax credits to be
packaged, transferred, and sold

= AWEA supports allowing credit holders with no tax
appetite to get partial refund from the government

= SEIA supports making ITC transferrable or extending

the length of time during which credits can be
refunded to 8 years

= Accelerate U.S. DOE loan guarantee program

= Near-term expansion of federal and state incentives

for fuel-efficient vehicles and energy-efficiency
retrofits

= Green mortgages
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Long-term, 4 Major Actions Needed oo Eescyies

= Prepare Americans for the RE ECconomy

* Renew Emphasis on Energy Efficiency
= Enact Policies that Level the Energy Playing Field

* Implement Public/Private Partnerships to Regain
Technology Leadership
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Prepare Americans for the RE Economy 95_(4.6@(,&7@{

= Knowledge of energy issues must be made part of our
national DNA.

= Change the way US citizens think about energy, e.qg.:

* Cheap gas is very expensive in terms of national
security and balance of payments — oil imports cost
U.S. more than $300 billion annually*

* |nefficient vehicles and homes are a financial liability,
leaving owners vulnerable to energy price volatility

= Retrain unemployed workers for industries producing
solar cells/wind turbines, green building technologies
and clean fuels

1. Petroleum Intelligence Weekly March 10, 2008
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Renew Emphasis on Energy Efficiency oo Eescyies

= Goalis to increase national productivity by using energy
more efficiently

= National programs to reduce consumption in buildings

= Aggressive and periodic energy efficiency retrofits in
federal buildings

* Implementation of appliance energy standards on
par with California’s

= |ncentives for Detroit to produce energy efficient
vehicles

» Federal leadership to incentivize utilities to promote
energy efficiency (e.g., “rate decoupling™)
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Enact Policies that Level the Energy 3 ,
Playing Field i i

= Carbon tax or trading system
= Structured to offset regressive impact

* Encourage utility regulatory reform to:
= phase in widespread time of use and peak
pricing; and
» set rates based on marginal costs of new
electricity production
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Implement Public/Private Partnerships to 4
Regain Technology Leadership 9@46@74@:

* Loan guarantee programs that move VC-backed
companies through the “valley of death” and into
commercial operation

= Nationwide smart grid to move clean energy to
markets where it is needed

= Key incentives to allow industries to move down the
cost curve

= Make ITC and PTC long-term

= Tax credits for flex fuel and plug-in hybrid electric
vehicles
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Good Energies’ Mission 9&(46@&7‘%

Through its investments in renewable energy
and energy efficiency Good Energies aims to
drive energy transition and strives to make a
material contribution to bringing affordable
energy to developing countries.
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Investment portfolio oo Entscyies
Solar Turbine Based Renewables Green Building and

Energy Efficiency
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GOOD ENERGIES

STANDBROOK HOUSE
2-5 OLD BOND STREET

LONDON W1S 4PD,
UK

T: +44 20 7659 3300
F: +44 20 7659 3305

277 PARK AVENUE
29th FLOOR

NEW YORK, NY 10172,
USA

T:+1212 704 3111
F:+1212 704 3001

investmentproposal@goodenergies.com
mail@goodenergies.com

586 ARGUS ROAD,
SUITE 200
OAKUVILLE L6J 333,
CANADA

T: +1 905 338 5831
F: +1 905 338 1651

1250 24TH ST., NW,
SUITE 300
WASHINGTON, DC
20037, USA

T: +1 202 466 0582
F: +1 202 466 0564

GRAFENAUWEG 4
CH 6301 ZUG
SWITZERLAND

T: +41 41 560 66 60
F: +41 41 560 66 66

www.goodenergies.com
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Important Disclaimer A Evtsiyies

This Presentation has been prepared by Good Energies Inc. and/or its affiliated companies (collectively, “GEI”; together with any officer, director, employee, advisor or
agent of GEl, collectively, the “Preparers”) for the purpose of setting out certain confidential information in respect of GEI's business activities and strategy. References to
this Presentation include any information that has been or may be supplied in writing or orally in connection with this Presentation or in connection with any further inquiries
in respect of this Presentation. This Presentation is for the exclusive use of the recipients to whom it is addressed.

This Presentation and the information contained herein are confidential. In addition to the terms of any confidentiality undertaking that a recipient may have previously
entered into with GEI, which shall hereafter be deemed to include this Presentation and the information contained herein within the definition of “confidential information”
therein, each recipient by its acceptance of this Presentation agrees that it will (i) not copy, reproduce or distribute to others this Presentation, in whole or in part, at any time
without the prior written consent of GEl, (ii) keep confidential all information contained in, disclosed in connection with or related to this Presentation that is not already in the
public domain and (iii) use this Presentation for the sole purpose of reviewing and evaluating the information contained herein concerning GEIl and its business strategy and
activities. Each recipient further agrees that it will take all steps necessary to ensure that each of its agents, representatives, advisors, directors or employees (collectively,
“Representatives”) with whom this Presentation is shared abides by the restrictions set forth in this paragraph.

While the information contained in this Presentation is believed to be accurate, the Preparers have not conducted any investigation with respect to such information. THE
PREPARERS HEREBY EXPRESSLY DISCLAIM ANY AND ALL LIABILITY FOR REPRESENTATIONS OR WARRANTIES, EXPRESSED OR IMPLIED, CONTAINED IN, OR FOR OMISSIONS FROM,
THIS PRESENTATION OR ANY OTHER WRITTEN OR ORAL COMMUNICATION TRANSMITTED TO ANY INTERESTED PARTY IN CONNECTION WITH THIS PRESENTATION. In particular, but
without limitation, no representation or warranty is given as to the achievement or reasonableness of, and no reliance should be placed on, any projections, estimates,
forecasts, analyses or forward looking statements contained in this Presentation, which involve by their nature a number of risks, uncertainties and assumptions that could
cause actual results or events to differ materially from those expressed or |mpI|ed in this Presentation. Only those particular representations and warranties that may be
made in a definitive written agreement, if, as and when one is executed, and subject to such limitations and restrictions as may be specified therein, shall have any legal
effect. BY ITS ACCEPTANCE HEREOF, EACH RECIPIENT AGREES THAT NONE OF THE PREPARERS NOR ANY OF THEIR RESPECTIVE REPRESENTATIVES SHALL BE LIABLE FOR ANY
LOSSES OR DAMAGES, WHETHER DIRECT, INDIRECT, CONSEQUENTIAL OR OTHERWISE, SUFFERED BY ANY PERSON RELYING ON ANY STATEMENT IN OR OMISSION FROM THIS
PRESENTATION, ALONG WITH OTHER INFORMATION FURNISHED IN CONNECTION THEREWITH, AND ANY SUCH LIABILITY IS EXPRESSLY DISCLAIMED.

Except to the extent otherwise indicated, this Presentation presents information as of the date hereof. The delivery of this Presentation shall not, under any circumstances,
create any implication that there will be no change in the affairs of GEl after the date hereof. In furnishing this Presentation, the Preparers reserve the right to amend or
replace this Presentation at any time in their sole discretion and undertake no obligation to update any of the information contained in this Presentation or to correct any
inaccuracies that may become apparent.

This Presentation shall remain the property of GEIl. GEI may, at any time, request that any recipient, or its Representatives, promptly deliver to GEl or, if directed in writing by
GEl, destroy all confidential information relating to this Presentation received in written, electronic or other tangible form whatsoever, including without limitation all copies,
reproductlons computer diskettes or written materials that contain such confidential information. At such time, all other notes, analyses or compilations constituting or
containing confidential information in the recipient’s, or its Representatives’, possession shall be destroyed. such destruction shall be certified to GEI by the recipient in
writing.

Neither the dissemination of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Preparers or any of their respective
affiliates to enter into any contract or transaction or otherwise create any legally binding obligation on the Preparers. The Preparers expressly reserve the right, in their
absolute discretion, without prior notice and without any liability to any recipient, to terminate discussions with any recipient or any other parties.

THIS PRESENTATION IS NOT INTENDED TO SERVE AS THE BASIS FOR ANY INVESTMENT DECISION. THIS PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER OR
INVITATION TO SELL, OR ANY SOLICITATION OF ANY OFFER TO PURCHASE, ANY SHARES IN GEI OR ANY OTHER ENTITY, NOR SHALL IT OR ANY PART OF IT OR THE FACT OF ITS
DISTRIBUTION FORM THE BASIS OF, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT OR COMMITMENT OR INVESTMENT DECISIONS RELATING THERETO, NOR DOES IT
CONSTITUTE A RECOMMENDATION REGARDING THE SHARES OF ANY ENTITY.

NO SECURITIES COMMISSION OR REGULATORY AUTHORITY IN THE UNITED STATES OR IN ANY OTHER COUNTRY HAS IN ANY WAY OPINED UPON THE ACCURACY OR ADEQUACY
OF THIS PRESENTATION OR THE MATERIALS CONTAINED HEREIN. THIS PRESENTATION IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, A PROSPECTUS, A
PUBLIC OFFERING OR AN OFFERING MEMORANDUM AS DEFINED UNDER APPLICABLE SECURITIES LAWS AND SHALL NOT FORM THE BASIS OF ANY CONTRACT.

The distribution of this Presentation in certain jurisdictions may be restricted by law and, accordingly, recipients of this Presentation represent that they are able to receive
this Presentation without contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside or conduct business.
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RE Markets Were Strong in 2007-08 gmém?ﬁa

Global VC/PE Investment in Renewable Energy
and Energy Efficiency
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RE Markets Were Strong in 2007-08
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Source: New Energy Finance, December 2008

Global Renewable Energy Asset Finance
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